














It would make no sense for BASF to make the very substantial investment necessary
efficiently to sell Fipronil-based crop protection products in the countries where it proposes to
license back to BCS. The potential Fipronil revenues in these countries, even combined,
constitute only a very small portion of the overall Fipronil Business for Agricultural Use. BASF

has made the investments necessary efficiently to sell Fipronil-based products in those countries
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repackaging plants, more than any other agribusiness; and in Central America, it owns a
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sales networks. For example, in Vietnam, BCS has its own production facility, a prerequisite for

direct sales in the region; and its field support staff has more than seven years of experience in







