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has applied this mandate in analyzing aspects of the real estate transaction. For example, the
FTC has commented on numerous occasions in support of allowing non-attorneys to compete
with attorneys in the provision of certain real estate settlement tasks.? Further, in 2002, the
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paperwork required to close the transaction. The marketplace is evolving in response to these
consumers. Real estate professionals who are willing to provide only those services a home

seller wants have emerged in Missouri and throughout the country. These "fee-for-service" or
"menu-driven" business models are currently legal under Missouri law and typically enable
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T “~he Proposed Legislation

House Bill 174 would amend existing law governing the provision of real estate services
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~Tive in an area in which the local MLS requires an exclusive brokerage agreement, the proposed
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enumerated in the proposed bill. Even some Missouri consumers who prefer full-service
brokerage, moreover, are likely to pay more under the proposed legislation. Accordingly, we
urge you to veto House Bill 174.

We appreciate this opportunity to present our views and would be pleased to address any
questions or comments regarding competition policies.

Respectfully Submitted,

By direction of the
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