


Part II of the proposed order prohibits the respondent from making any representation 
regarding an annual percentage rate or other interest rate, unless the representation clearly and 
conspicuously discloses any material limitation on obtaining the rate, including whether different 
rates apply based on the amount financed, and if so, the different rates that apply.    

 
Part III of the proposed order addresses the CLA allegation.  It requires that the 

respondent clearly and conspicuously make all of the disclosures required by CLA and 
Regulation M when any of its advertisements states relevant triggering terms.  In addition, Part 
III prohibits any other violation of CLA and Regulation M. 

 
Part IV of the proposed order addresses the TILA allegation.  It requires that the 

respondent make all of the disclosures required by TILA and Regulation Z when any of its 
advertisements states relevant triggering terms.  In addition, Part IV prohibits any other 
violation of TILA and Regulation Z. 

 
Part V of the proposed order requires respondent to keep copies of relevant 

advertisements and materials substantiating claims made in the advertisements.  Part VI requires 
that respondent provide copies of the order to certain of its personnel.  Part VII requires 
notification to the Commission regarding changes in corporate structure that might affect 
compliance obligations under the order.  Part VIII requires the respondent to file compliance 
reports with the Commission.  Finally, Part IX is a provision “sunsetting” the order after twenty 
(20) years, with certain exceptions. 

 
The purpose of this analysis is to aid public comment on the proposed order.  It is not 

intended to constitute an official interpretation of the complaint or proposed order, or to modify 
in any way the proposed order’s terms.  


