
~JI~ ~HE UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF -THE DISTRICT OF COLUMBIA 

UNITED STATES OF AMERICA. 
c/o Department of Justice 
Antitrust Division 
Washinqton. D. C. 20530. 

Plaintiff~ 

v. 

DONALD J. TRUMP. 
725 Fifth Avenue 
New York. New York 10022. 

Defendant. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

-------------------------------------) 

Civil Action NS8-092.9 

PM TI, J. APR 05 1988 

COMPLAINT FOR CIVIL PENALTIES FOR VIOLATION OF PREMERGER 
REPORTING REQUIREMENTS OF HART-SCOTT-RODINO ACT 
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2. Thi'S"'Cofrrt has jurisdiction over this action pursuant 

to 15 U. S . C . S 18 a ( g) • and 28 lJ. S . C. § § 1331. 1337. 1345 and 

1355. 

3. Venue in this District is proper by virtue of 

defendant1s consent. in the Stipulation relating hereto, to the 

maintenance of this action and the entry of Final Judgment in 

this District. Venue is also proper under 28 U.S.C. S 139S(a) 

THE DEFENDANT 

4. Donald J. Trump ("Trump") is a 



.'~ • ~ THE HART-SCOTT-RODINO ACT 

7. The Hart-Scott-Rodino Act. 15 U.S.C. § lSa. prohibits 

certain acquisitions of voting securities or assets until a 

notification has been filed with the Department of Justice and 

the Federal Trade Commission and a waiting period has expired. 

VIOLATIONS ALLEGED 

COUNT 1 

8. The allegations contained in Paragraphs 1 through 5 

and in Paragraph 7 are repeated and realleged as though fully 

set forth here. 

9. Holiday and defendant Trump at all times pertinent to 

this proceeding have been engaged in commerce. or in activities 

affecting commerce. within the meaning of Section 1 of the 

Clayton Act. ISU.S.C. S 12. 

10. Holiday and Trump at all times pertinent to this 

proceedinq had assets above the threshold established by 

Section (1) of the Hart-Scott-Rodino Act. lS U.S.C. S l8a(a). 

Holiday had total assets in excess of $100 million. and Trump 

had total assets in excess of $10 million. 

11. During the period from August 7. 1986 through 

August 19. 1986. Trump acquired voting securities of Holiday. 
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12. On August 22. 1986. Bear. Stearns & Co. ("Bear. 

Stearns"). acting as the agent of Trump, 



17. On octo~er 10. 1986. Trump submitted a notification 

and report form under the Hart-Scott-Rodino Act. stating an 

intention to acquire up to 25\ of the voting securities of 

Holiday. The Hart-Scott-Rodino Act waiting period relating to 

that filing expired on November 9. 1986. 

18. Defendant Trump was continuously in violation of the 

Hart-Scott-Rodino Act during the period from August 22. 1986 

through November 9. 1986 



22. 
...... "" ... Bal-ly and Trump at all tlmes pertlnent to thlS 

proceeding had assets above the threshold established by 

Section (1) of the Hart-Scott-Rodino Act. 15 U.S.C. S l8a(a). 

Bally had total assets in excess of $100 million. and Trump had 

total assets in excess of $10 million. 

23. On November 13. 1986. Trump acquired voting 

securities of Bally. 

24. On November 13. 1986. Bear. Stearns & Co. ("Bear. 

Stearns"). acting as the agent of Trump. began making purchases 

of shares of Bally stock on behalf of Trump. 

25. As a result of the transaction described in Paragraph 

24. Trump held an aggregate total amount of voting securities 

of Bally in excess of $15 million. 

26. Trump through his agent Bear. Stearns continued to 

acquire additional voting securities of Bally during the period 

from November 13. 1986 through December 1. 1986. 

27. The transaction described in Paragraph 24. by which 

the defendant acquired an aggregate total amount of voting 

securities of Bally from 

f5qtction f5qweonal f5qsubjTj
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_'" .'. . ~ observe a wal~lng~perlod before acqulrlng an aggregate total 

amount of voting securities of Bally in excess of $15 million. 

28. Defendant Trump did not comply with the reporting and 

waiting period requirements of the Act before making the 

acquisitions described in Paragraphs 24 and 26 above. 

29. On November 26, 1986, Trump sUbmitted a notification 

and report form under the Hart-Scott-Rodino Act, stating an 

intention to acquire at least 25\ of the voting securities of 

Bally. On December 24, 1986. the Department of Justice 

required Trump to submit additional information and documentary 

material relevant to his proposed acquisition of Bally stock, 

pursuant to Section (e)(l) of the Hart-Scott-Rodino Act, 15 

u.s.c. S 18a(e)(l). This request for additional information 

and documentary material extended the waiting period, pursuant 

to Section (e)(2) of the Hart-Scott-Rodino Act, 15 U.S.C. 

S 18(a)(e)(2). At Trump's request, on January 22. 1987. the 

Department of Justice and the Federal Trade Commission 

terminated the waiting period pursuant to Section (b){2) of the 

Hart-Scott-Rodino Act. 15 U.S.C. S 18(a)(b)(2). 

30. Defendant Trump was continuously in violation of the 

Hart-Scott-Rodino 



31. sectlon'(g)(l) of the Hart-Scott-Rodino Act. 15 

U.S.C. S 18a(g){1). provides that any person. or any officer. 

director. or partner thereof. who fails to comply with the Act 

shall be liable to the United States for a civil penalty of not 

more than $10.000 for each day during which such person is in 

violation of the Act. 

PRAYER 

WHEREFORE, plaintiff prays: 

1. That the Court adjudge and decree that. with respect 

to the Holiday transactions described in Count 1. defendant was 

in violation of the Hart-Scott-Rodino Act, 1S U.S.C. S 18a. 

each day of the period from August 22. 1986 through November 9, 

1986: 

2. That the Court adjudge and decree that. with respect 

to the Bally transactions described in Count 2. defendant was 

in violation of the Hart-Scott-Rodino Act. 1S U.S.C. S 18a. 

each day of the period from November 13. 1986 through 

January 22. 1987: 

3. That the defendant be ordered to pay to the United 

States an appropriate civil penalty as provided by Section 

(g)(l) of the Hart-Scott-Rodino Act. 1S U.S.C. S 18a(g}(1) for 

his violations of the Hart-Scott-Rodino Act with respect to the 

transactions in Holiday and Bally stock described in Count 1 

and Count 2; 
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4. Tha·t .... 'tht! plaintiff have such other and further relief 

as the court may deem just and proper: and 

5. That the Court award plaintiff its costs of this suit. 

DATED: APRIL 5, 1988 

~~le;:===----
Assistant Attorney General 

Michael Boudin 
Deputy Assistant Attorney General 

Robert E. Bloch 

Attorneys 
Department of Justice 

Jay B. Stephens. D.C. Bar *177840 
United States Attorney 
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Attorney 
Department of Justice 
Antitrust Division 
555 4th Street. N.W. 
Washinqton, D.C. 20001 
202/724-8310 

FOR THE FEDERAL TRADE 

Division . 7  5 5 5  Wtat0 


