














a. by elimnating actual and potentia
conpetition between NGC and Chevron to
provide fractionation services to producers
of natural gas |iquids,

b. by increasing the |ikelihood that NGC wil |
unil aterally exerci se market power, and

C. by increasing the |ikelihood of, or
facilitating, collusive or coordinated
i nteraction,

each of which increases the Iikelihood that the prices of
fractionation services will increase in the rel evant secti on of
the country.

VI OLATI ONS CHARGED

PARAGRAPH FOURTEEN. The acqui sition agreenent described in
Par agraph Seven violates Section 5 of the FTC Act, as anended,
15 U.S.C. § 45.

PARAGRAPH FI FTEEN. The proposed acqui sition described in

Par agraph Seven, would, if consummated, violate Section 7 of the
G ayton Act, as anmended, 15 U.S.C. § 18, and Section 5 of the FTC
Act, as anended, 15 U S.C § 45.

WHEREFORE, THE PREM SES CONSI DERED, the Federal Trade Conmm ssi on,
on this 12th day of Decenber 1996, issues its Conplaint against
sai d respondent.

By the Conm ssi on.

Donald S. d ark
Secretary

SEAL:

| SSUED: Decenmber 12, 1996



