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Agreement”) to settle the Commission’ s charges related to the proposed merger of Conoco

and Phllhps On August 30, 2002, the Commission accepted the Consent Agreement for

public comment, and Conoco and Phillips thereafter consummated their merger thereby
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Incorporated in 1947,

Holly has been active in the petroleum products industry,

including the ownership and operation of petroleum products terminals for over 33 years.* Holly

currently operates petroleum product storage terminals (which include “racks” for the delivery of
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B. Holly has invested significant amo

unts in capital expenditures in recent years
to enhance its supply and distriby

tion network and to expand its refineries.

The Divestiture Study goes on to emphasize the importance of the buyer’s
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1. Divestiture of Phillips Spokane Terminal. Paragraph V.A. of the Decision

and Order requires that ConocoPhillips divest the Phillips Spokane Terminal absolutely and in
good faith to an acquirer within nine months from the date ConocoPhillips executed the Consent
Agreement. Pursuant to the Spokane Sale Agreement and the Woods Cross Sale Agreement,
Holly will acquire all of the Phillips Spokane Terminal. Spokane Sale Agreement

and Woods Cross Sale Agreement

2. Environmental Indemnity. Paragranh VD af the Nasisias
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(As previously discussed with the

Commission compliance staff, this app

liessnotonlvtathe |
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