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 period last 
yea r . Bac k l o g at Sep t. 30, 200 3 , sto o d at $1.6 bil l i o n com p a r e d with $1.3 bil l i o n at the end of the thi r d qua r te r 200 2 . "Vi s i b i l i t y of CB&I's 
reve n u e s con ti n u e s to imp r o ve with the Com p a n y's gro wi n g ba c k l o g , as new bus i n e s s tak e n has  aga i n exc e e d e d reve n u e s for the qua r te r . 
In add i ti o n , CB&I con ti n u e d to per fo r m pro fi ta b l y, whi l e gen e r a ti n g exc e l l e n t cas h flo ws dur i n g the thi r d qua r te r ," sai d Ger a l d  M. Gle n n , 
CB&I's Cha i r m a n , Pre s i d e n t and CEO. "Th e str o n g bac k l o g we had goi n g into 200 3 is now pro d u c i n g sig n i fi c a n t reve n u e gro wth as p roj e c t s 
are put in pla c e in the fie l d ." Reve n u e s for the thi r d qua r te r of 200 3 gre w 56% to $42 9 .1 mil l i o n fro m $27 5 .8 mil l i o n in the th i r d qua r te r of 
200 2 . Reve n u e s inc r e a s e d mor e tha n 175 % in the Com p a n y's Eur o p e , Afr i c a , Mid d l e Eas t (EAME) seg m e n t, due to str o n g bac k l o g goi n g 
into the yea r and the inc l u s i o n of pos t- a c q u i s i ti o n reve n u e s fr o m the Joh n Bro wn Hyd r o c a r b o n s Lim i te d acq u i s i ti o n mad e on May 3 0, 200 3 . 
Reve n u e s mor e tha n dou b l e d in the Asi a Pac i fi c (AP) seg m e n t, due pri m a r i l y to lar g e pro j e c ts now und e r way in Chi n a and Aus tr a l i a . 
Reve n u e s inc r e a s e d in Nor th Ame r i c a , due mai n l y to a hig h e r vol u m e  of pro c e s s - r e l a te d wor k , but dec l i n e d sli g h tl y in the Cen tr a l and Sou th 
Ame r i c a (CSA) seg m e n t as a res u l t of lowe r new awa r d s in cer t a i n Lati n Ame r i c a n mar k e ts . Reve n u e s for the fir s t nin e mon th s of 200 3 
inc r e a s e d 39% to $1.1 4 bil l i o n com p a r e d with $81 9 .8 mil l i o n for the com p a r a b l e 200 2 per i o d . Gro s s pro fi t for the thr e e mon th s e nd e d Sep t. 
30, 200 3 inc r e a s e d 35% to $51 .5 mil l i o n or 12.0 % of reve n u e s com p a r e d with 13.9 % of reve n u e s for the com p a r a b l e per i o d in 200 2 .  Gro ss 
mar g i n per fo r m a n c e was con s i s te n t with the Com p a n y's bus i n e s s pla n but was lowe r tha n the pre vi o u s yea r due to the mix and tim i n g of 
pro j e c ts bei n g exe c u te d in the per i o d . For the fir s t nin e mon t h s of 200 3 , gro s s pro fi t inc r e a s e d 26% to $14 0 .5 mil l i o n com p a r e d  with $11 1 .5 
mil l i o n in the fir s t nin e mon th s of 200 2 . Thi r d qua r te r 200 3 inc o m e fro m ope r a ti o n s inc r e a s e d 38% to $28 .1 mil l i o n com p a r e d wit h $20 .3 
mil l i o n in thi r d qua r te r 200 2 . Nor th Ame r i c a n res u l ts inc r e a s e d pri m a r i l y due to the sig n i fi c a n tl y hig h e r vol u m e of pro c e s s - r e l a te d EPC 
pro j e c ts for the hyd r o c a r b o n ind u s tr y. Hig h e r  reve n u e s and pro j e c t cos t savi n g s led to imp r o ve d ope r a ti n g inc o m e in the EAME se g m e n t, 
whi l e the AP seg m e n t ben e fi te d fro m seve r a l sig n i fi c a n t pro j e c ts cur r e n tl y und e r way. Ope r a ti n g inc o m e dec l i n e d in the CSA seg m e n t due 
to lowe r reve n u e s . Thi r d qua r te r inc o m e fro m ope r a ti o n s ben e fi te d fro m a gai n on the sal e of rea l esta te nea r the Com p a n y's Pla i n fi e l d , 

mil l i o n pri m a r y sha r e s in thi s offe r i n g . CB&I end e d the thi r d qua r te r with 
cas h and cas h equ i va l e n ts of $95 .4 mil l i o n , com p a r e d with $57 .4 mil l i o n at the end of the sec o n d qua r te r and $86 .5 mil l i o n at S ep t. 30, 
200 2 . The Com p a n y rea l i z e d pro c e e d s in the thi r d qua r te r of $20 .3 
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