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at least 13 months from commencement to final Commission decision. 16 C.F.R. § 3.1 1A=c;:3;

Respondents advised this Court that, in the event a preliminary injunction issues in the pending

federal court action, the transactions cannot survive so long a review process. Indeed, in such

circumstances, no transaction can endure the wait the FTC has built into its review procedures

for mergers and acquisitions -- which readily explains why, when the FTC prevails in a Section
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Dated: May 24, 2004
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