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UNITED STATES OF AMERICA
BEFORE THE FEDERAL TRADE COMMISSION

PUBLIC
In the Matter of
REALCOMP II LTD.,
Docket No. 9320
a corporation.

DECLARATION OF STEPHEN H. MURRAY IN SUPPORT OF HIS MOTION FOR IN
CAMERA TREATMENT

I, Stephen H. Murray, declare as follows:

1. I am the CEO and President of Murray Consulting, Inc. (“Murray Consulting”), a
consulting firm to residential real estate brokerages, multiple listing services, and
associations of real estate professionals. A substantial portion of Murray Consulting’s
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analyzing the residential real estate industry.

2. CX 535, The Consumer Tsunami: Waves of Change for the Residential Real Estate
Industry (“Consumer Tsunami’), was published in 2006. In the Consumer Tsunami study
I analyzed consumers’ selection of real estate brokerage professionals, consumers’
expectations of real estate professionals, and consumer satisfaction with their selection of
brokerage services providers. A copy of the Consumer Tsunami is attached.

3. The Consumer Tsunami study was the result of extensive, time consuming, and
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5. In camera treatment is sought for the Consumer Tsunami study on the grounds that it
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Consulting. Public disclosure of the information in the Consumer Tsunami will seriously
harm Murray Consulting by eroding the marketability of the information it contains.
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available to the general public. At this time, only those firms who subscribed to the
report, and who have paid significant fees to do so, have been allowed to receive and
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I declare under penalty of perjury under the laws of the United States of America that the
foregoing is true and correct.

Executed on May 24, 2007.

dent, ay Consulting, Inc.



