


executed Mutual Termination Agreement. Both the letter to the court and Equitable’s SEC filing

are attached to this motion.







CLEARY GOTTLIEB STEEN & HAMILTON LL.P ’s‘i::EDTHsI(;'HEOATcLFA‘:gN.JR W RICHARD BIDSTRUP RYAN C. GAUBERYT

SCOTT N BENEDICT BENJAMIN M GERBER®
MARK LEDDY KEVIN A GRIFFIN PAUL S HAYES
JOHN C. MURPHY, JR STEVEN J KAISER ERIC H HILDENBRAND
2000 PENNSYLVANIA AVENUE, N.W. DAVID M BECKER JOYCE E. McCARTY STEPHANIE SUN HINDERKS®
GEORGE S. CARY COUNSEL MEGHAN A. IRMLER;

3

iFe e e e en a4 i

LINDA J SOLDO SCOTT R. GOODWIN JEFFREY LEASURE
(202) 974-1500 GIOVANNI P PREZICSO JOHN P McGILL, JR JOHN R LOATMAN
JOHN T BYAM SENIOR ATTORNEYS THOMAS D. MCCONNELL
FACSIMILE MATTHEW D SLATER SALRICIAY. el RIS
b - - N ——

DAVID )} GELFAND JENNIFER M BABOUNAKIS ADAM J MILLER
WWW.CLEARYGOTTLIEB.COM MICHAEL A. MAZZUCHI! MATTHEW I. BACHRACK JENNIFER A. MORRISSEY
ROBERT W CoOK JENNIFER S BENSON DAVID NUSBAUM
MARK W NELSON LEE F BERGER AARON MARR PAGE
NEW vVNBi rrT—— CEE— :
-
—

%M“ e
= 1




The Honorable Marcia Waldron
January 15, 2008
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Item 1.02. Termination of a Material Definitive Agreement.

On January 15, 2008, Equitable Resources, Inc., a Pennsylvania corporation (the “Company”), and Dominion

R‘_ cm{iqs Inc.a Virginjac aton (¢ jon’\ in Terminotion A o s
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SIGNATURE
Pursuant to the requirements of the Securities and Exchange Act of 1934, as amended, the registrant has duly
caused this report to be signed on its behalf by the undersieeed hereunto dulv anthogized .-
e _ ) TTANTLI NECATIDCT? ]
|:_1_/
(Registrant)
? - .

Senior Vice President and
Chief Financial Officer

Date: January 17, 2008
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EXHIBIT INDEX
Exbibit Vo wpgu}ocnrinﬁnn
10.1 Mutual Termination Agreement, dated as of January 15, 2008, by and between Equitable Resources, Inc. and
Dominion Resources, Inc.
99.1 Joint Press release issued by Equitable Resources, Inc. and Dominion Resources, Inc. dated January 15, 2008.
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EX-10.1 2 a08-2063 1ex10d1.htm EX-10.1
Exhibit 10.1

MUTUAL TERMINATION AGREEMENT
This Mutual Termination Agreement (this “Agreement”), dated as of January 15, 2008 (the “Termination Date”), is
made by and between EQUITABLE RESOURCES, INC., a Pennsylvania corporation (“Equitable”), and DOMINION
RESOURCES, INC.,, a Virginia corporation (“Dominion”).

WITNESSETH:

WHEREAS, Equitable and Dominion (as successor by mereer to Consolidated Natural (Gas Cruvnnany) ate narties tn

WHEREAS, the Parties desire to terminate the SPA and abandon the transactions contemplated therein, pursuant to
the terms and conditions set forth below.

NOW, THEREFORE, in consideration of the mutual promises, covenants, conditions and agreements contained

herein, and for other valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties agree
as follows:
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4. Each Party hereby releases the other Party and its trustees, directors, officers, employees, agents and Affiliates from
each and all of their obligations and any claims and demands, in each case arising out of or in connection with the
SPA, except with respect to (a) the Confidentiality Agreement; (b) the Sensitive Information Confidentiality
Agreement; (c) claims of fraud; and (d) this Mutual Termination Agreement. UNDER NO CIRCUMSTANCES
SHALL EITHER PARTY, OR ITS AFFILIATES, DIRECTORS, OFFICERS, EMPLOYEES OR AGENTS, BE
RESPONSIBLE FOR ANY INDIRECT, INCIDENTAL, PUNITIVE, SPECIAL OR CONSEQUENTIAL
DAMAGES (INCLUDING, WITHOUT LIMITATION, DAMAGES RELATED TO LOST BUSINESS, LOST
PROFITS, LOSS OF USE, AND LOSS OF DATA, OR FAILURE TO REALIZE SAVINGS OR BENEF ITS)
ARISING UNDER THE SPA, EVEN IF ADVISED OF THE POSSIBILITY OF SUCH LOSS.

[Remainder of this Page Intentionally Left Blank]
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IN WITNESS WHEREOF, Equitable and Dominion have executed this Agreement effective as of the date first
written above.

EQUITABLE RESOURCES, DOMINION RESOURCES, INC.
INC,,

a Pennsylvania corporation a Virginia corporation

By: /s/Murry S. Gerber By:  /s/Thomas N. Chewning
Name: Murry S. Gerber Name: Thomas N, Chewning
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Chief Executive Officer Chief Financial Officer
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Exhibit 99.1
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Dominion Contacts: Laura Edge Kottkamp, Investors or Analysts
Laura.E.Kottkamp@dom.com
(804) 819-2254

Chet Wade, Media
Chet. Wade@dom.com
(804) 775-5697 or (804) 771-6115

Equitable Contacts: Patrick Kane, Investors or Analysts
(412) 553-7833

David Spigelmyer, Media
(412) 553-5738

DOMINION, EQUITABLE TERMINATE AGREEMENT
FOR SALE OF PEOPLES, HOPE GAS UTILITIES

®  Dominion to pursue other offers for purchase of the two utilities

®  Equitable cites need to focus on other significant organic growth opportunities

RICHMOND, Va. and PITTSBURGH, Pa.(January 15, 2007) — Dominion (NYSE: D) and Equitable Resources, Inc.
(NYSE: EQT) announced today that they have terminated their agreement for the purchase of the Dominion Peoples and
Dominion Hope natural gas distribution companies by Equitable.

“Given the continued delay in achieving the final regulatory approvals for this transaction, we believe it is best to terminate
our agreement,” Thomas F. Farrell II, Dominion chairman, president and chief executive officer, and Murry S. Gerber,
Equitable chairman and chief executive officer, said in a joint statement. “While we remain convinced that customers would
have benefited from the transaction and are disappointed that it could not be completed in a timely manner, we recognize that

it is time to move forward.”
Dominion also announced that it plans to seek other offers for the purchase of the utilities.
“These are high-quality assets,” Farrell said. “Dominion has received a number of unsolicited inquiries in recent months from

others expressing an interest in acquiring Dominion Peoples and Dominion Hope. We now will contact those companies as
well as other potential buyers. In light of the regulatory groundwork done since the agreement with Equitable was announced,
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UNITED STATES OF AMERICA
BEFORE FEDERAL TRADE COMMISSION
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William E. Kovacic
J. Thomas Rosch

In the Matter of

EQUITABLE RESOURCES, INC,,

DOMINION RESOURCES, INC., Docket No. 9322

CONSOLIDATED NATURAL GAS COMPANY, NONPUBLIC

and
THE PEOPLES NATURAL GAS COMPANY,

Respondents.
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[PROPOSED] ORDER DISMISSING COMPLAINT

This matter comes before the Commission on Complaint Counsel’s Unopposed Motion

to Dismiss Complaint. Having considered the motion, it is hereby

ORDERED that the I Tnoannaeed AMatinm fa Thicmico ' mmmmmdaimt Foatomd Toonnn o ~O AN






