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Part I.C. of the proposed order prohibits respondent from failing to comply in any other

respect with TILA or Regulation Z.

Part II of the proposed order contains a document retention requirement, the purpose of

which is to ensure compliance with the proposed order.  It requires that respondent maintain all

records that will demonstrate compliance with the proposed order.

Part III of the proposed order requires respondent to distribute copies of the order to

various principals, officers, directors, and managers, and all current and future employees, agents

and representatives having responsibilities with respect to the subject matter of the order.

Part IV of the proposed order requires respondent to notify the Commission of any

changes in its corporate structure that might affect compliance with the order.

Part V of the proposed order requires respondent to file with the Commission one or more

reports detailing compliance with the order.

Part VI of the proposed order is a “sunset” provision, dictating the conditions under

which the order will terminate twenty years from the date it is issued or twenty years after a

complaint is filed in federal court, by either the United States or the FTC, alleging any violation

of the order.

The purpose of this analysis is to facilitate public comment on the proposed order, and it

is not intended to constitute an official interpretation of the agreement and proposed order or to

modify in any way their terms.


