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UNITED STAT ES OF AMERICA
BEFORE FEDERAL TRADE COMMISSION

COMMISSIONERS: Jon Leibowitz, Chairman
Pamela Jones Harbour
Wil liam E. Kovadc
J. Thomas Rosh

)
)
In the Matter of )
)
K+S Aktiengesdischatt, ) DocketNo. C-
a corporation, )
)
and )
)
International Salt Company LLC, )
a limited liability company. )
)
COMPLAINT

Puisuant to the provisions d the Federal Trade | Trade

Commission Act, as anended, 15U.S.C.8 45, and it appearing to the Commission that a
proceedingin respetthereofwould be in the public intesg herebyssues its Gmplaint, stating
its charges & follows:

l.

RESPONDENTS

1. Respondent K+S is aGe'man dock corporation, organized, existing, and daing business
under ad byvirtue of the lavs of Gemany, with its office ad principal plae of
business located a Bertha-von-Suttner Str. 7, 34131 Kassel, Germany.

2. Respondent ISCOis aDdaware limited liability company, existing, and daing business
under ad byvirtue of the lavs of the United Statesa whollyowned subsidiaryof
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K+S, with its offices ad principal plae of business loted at 655 Ndhern Boulevad,
Clarks Sumnti Pennslvania 18411.

K+S is,and a dl relevant imes herein has been, engaged in “commerce” as defined in
Section 1 of theClayton Act, as anended, 15U.S.C.8 12, and is an entity whose
business is in or affés “commercé as ddined in Section 4 of theddenl Trade
Commission Act, as anmeled, 15 U.S.C. § 44.

ISCOis, and a dl relevant imes herein has keen, engaged in “commerce” as defined in
Section 1 of theClayton Act, as anended, 15U.S.C.8 12, and is an entity whose
business is in or affés “commercé as ddined in Section 4 of thedelenl Trade
Commesion Act, as anmeled, 15 U.S.C. § 44.

Il.

THE PROPOSED TRANSACTION

Pursuant to a Stock Purchasgreanent dated Apk 1, 2009 (the “Ageanent”), K+S
proposes to apire Morton, fom Dow, for @proximately$1.675 billion (the
“Acquisition”).

.
THE RELEVANT MARKETS

ard Apr30lion (the
€he rdevant product market in which to andyze theé€ffects d the Acquisition isthesde







13. The Aquisition desabed in Paragaph 5, if onsummated, would constitute a violation
of Section 7 of the Clagn Act, as mended, 15 U.S.C. § 18, and &ac 5 of the Fderd
TradeCommegsion Act, as anmeled, 15 U.S.C. § 45.

WHEREFORE, THE PREMISES CONSIDERED, the Felerd TradeCommgsion on
this day of , , Issu




