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A. D&B's RESPONSES TO PARAGRAPHS OF THE COMPLAINT 

I. SUMMARY 

1. D&B 
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States. In all other respects, the allegations contained in Paragraph 7 are denied. 

IV. THE ACQUISITION 

8. D&B admits that Dun & Bradstreet, Inc., entered into an Asset Purchase 
Agreement with Scholastic, Inc. on January 28, 2009 (the "Agreement"). 

9. D&B admits that Dun & Bradstreet, Inc., acquired the assets detailed in the 
Agreement on February 11, 2009 (the "Acquisition"). In all other respects, the allegations 
contained in Paragraph 9 are denied. 

V. JURISDICTION 

10. D&B admits the allegations contained in Paragraph 10 as they pertain to D&B. The 
other allegations contained in Paragraph 10 relate to an entity other than D&B and D&B is 
without knowledge or information sufficient to form a belief as to the truth of these 
allegations. The remaining allegations are therefore denied. 

VI. RELEVANT PRODUCT MARKET 

11. D&B denies the allegations contained in Paragraph 11. 

VII. RELEVANT GEOGRAPHIC MARKET 

12. D&B admits the allegations contained in Paragraph 12. 

VIII. STRUCTURE OF THE MARKET 

13. D&B denies the allegations contained in Paragraph 13. 

14. D&B denies the allegations contained in Paragraph 14. 

15. D&B denies the allegations contained in Paragraph 15. 

16. D&B denies the allegations contained in Paragraph 16. 

IX. COMPETITIVE EFFECTS 

17. D&B denies the allegations contained in Paragraph 17 and each of its subparts. 

X. ENTRY CONDITIONS 

18. D&B denies the allegations contained in Paragraph 18. 

19. D&B denies the allegations contained in Paragraph 19. 
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20. D&B denies the allegations contained in Paragraph 20. 

XI. VIOLATIONS CHARGED 

21. D&B denies the allegations contained in Paragraph 21. 

22. D&B denies the allegations contained in Paragraph 22. 

XII. NOTICE 

This section does not contain any factual averments; therefore it does not require 
any response. 

XIII. NOTICE OF CONTEMPLATED RELIEF 

D&B denies that any ofthe relief set forth in 
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3. Alternative sources ofK-12 education list data to support direct mail and email 
programs include MCR, Agile Education Marketing, the lists of various professional 
associations, lists maintained by publishers, such as eSchoolNews, and conference 
organizers, and customers' "house lists" of past customers and leads generated though 
alternative means. Customers typically combine names from a variety of sources in 
developing a mailing or email list for a particular campaign, and many will conduct a 
number of direct mail or email campaigns throughout the year. Each campaign represents 
an opportunity to use an alternative list source other than MDR or to reduce the number of 
names acquired from MDR in favor of names from alternative sources. Thus, alternative 
sources of list data represent a significant competitive constraint on MDR, both before and 
since the Acquisition, and are properly part of the relevant market. 

4. Non-list marketing channels include customers' in-house sales forces, print 
advertising, websites, pay-per-click and other internet advertising, social networking, and 
attendance at industry trade shows, conferences and other events. Customers allocate and 
adjust marketing budgets among list-based marketing programs and non-list marketing 
channels to maximize the return on total marketing investment. Industry trends have 
increased emphasis on non-list marketing channels at the expense oftraditional direct mail 
and email marketing programs. Accordingly, non-list-based marketing channels represent 
a significant competitive constraint on MDR, both before and since the Acquisition, and 
are properly part of the relevant market. 

5. Prior to the Acquisition, QED also supplied direct mailing lists and email 2j
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approximately 84% ofMDR's lost 
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12. Given 
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WHEREFORE, having fully answered the Complaint, D&B respectfully requests that the 
Commission: (i) deny the Commission's contemplated relief; (ii) dismiss the complaint in 
its entirety with prejudice; (iii) award D&B its costs of suit, including expert's fees and 
reasonable attorneys' fees, as may be allowed by law; and (iv) award such other or further 
relief as the Commission may deem just and proper. 

Dated: May 26,2010 

Wayne Dale Collins 
Lisl J. Dunlop 
Edward B. Schwartz 
SHEARMAN & STERLING LLP 
599 Lexington Avenue 
New York, NY 10022 
Telephone: (212) 8484000 
Facsimile: (212) 8484173 
wcollins@shearman.com 
ldunlop@shearman.com 
edward.schwartz@shearman.com 
Attorneysfor Respondent 
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