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Introduction

The Fedeal Trade Commissin (“Commission” or “H'C”) has acepted, subjddo final
approval, an Agreement Containing Corsent Order (“Corsent Agreement”) from Hdelity
National Fnancial, hc. (“Fidelity”). Fidelity purcha&ed threditle insurance subsidias from
LandAmeica Fnancial, hc. (“LandAmeica”). The subsidiaes wee Commonwealth &nd
Title Insurane Company“Commonwe#h”), Lawyers Title hsurane Company“L awyers”),
and United Capital Titlensurane Company{“United”). Hdelity’s aqquisition of
Commonwealth anddwyers ceaed likely anticompetitive décts that the proposed Consent
Agreament resolves. hber theterms of the mposed Consent Agement, Fidelityis require,
amongother thing, to divest one shaod its ownership intest in a joint itle plant servinghe
Portland, Oregn, metropolitan ase and divet a copyof its title dataservingBenton, &ckson,
Linn, and Marion Counties, in Qgen. Additionally Fidelity will sell a copyof title data that
LandAmeica hal provided to a third pty, Data Tace, to a pe-goproved puchase to remely
the competitive corern in thre counties in the &roit, Michigan, metropolitanrea

The propose Consent Ageanent has beeplacel on the public reord for thirty (30)
days for receipt of comments by interested persons. Commentsreceived during this period will
becomepart of thepublic reord. Afte thirty (30) dgs, the Commision will agan reviewthe
proposed Consent Aganent, and will decidevhetherit should wihdrawfrom the poposed
Corsent Agreement, modfy it, or m&keit final.

On Novembe25, 2008, Klelity and lLandAmerca enteral into an acquisition agement
under which Fiddity acquied LandAmerca’s title insurane subsidiariesor an anount valued,
at the time of Bteringinto the acquisition agament, at appximately $258 million
(“Acquisition”). The Commission’s Cgptaint alleges that kKlelity's aqquisition violates
Section 7 of the Cldagn Act, as mmended, 15 U.S.C. § 18, and &at 5 of the Fderd Trade
Commssion Act, as anmeled, 15 U.S.C. § 45, ®liminating @ actud direct, and substantial
competitor fom cetain local makets in the United States.

. Desciption of the Parties andthe Acquisition

Fidelity, a publiclytradel companyis based inakksonville, Forida. ks title insurane
services faglitate the purchse, sale, ansfe, and fnanceof residential and commeial real
estate. Felity provides title insurance residential andanmercidpropertybuyers ad
sellers, ral estateagents and broks, devéopers, attorngs, mortgge brokes and lendes, and
title insurance gents throug its subdiliaries, kdelity National Title CompanyTitle Insurane
Company Ticor Title Insurane CompanyCommonwealth, andadwyers.
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LandAmeica was a publiclytradel companybased in Gle Allen, Virginia, that operted
through whaly owned subsidiaries. LandAmerica generated the mgority of its incomefrom its
title insurance stbsdiaries, Conmonwedth and Lawyers.

On Tuesdg, Deemberl6, 2008, the United Statesuikrupty Court for the Estern
District of Virginia held a haringon LandAmeica’s motion b sell its subsliaries to kdelity.
The bakruptcycourt took testimonjrom LandAmerca, Hdelity, the unseared ceditors
committee, the seced ceditors ommittee, ad the FTC. The courfound that Fidity’s
purchae of the endAmerca title insurane subsidiaries wain the best interest of tlestate,
and appoved the sa of the subsidiargeto Fidelity

[l. Title Inf ormation Services

Title insurance






county to the pre-acquisition level.

Northwest Title is a privatehheld @mpanythat is part of damily of six companies
involved in real estae



