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INSTITUTIONS IN LIQUIDATION 
[In alphabetical order] 

FDIC Ref. No. Bank name City State Date closed 

10393 .......................... CreekSide Bank ............................................. Woodstock ...................................................... GA 9/2/2011 
10394 .......................... Patriot Bank of Georgia ................................. Cumming ........................................................ GA 9/2/2011 

[FR Doc. 2011–23345 Filed 9–12–11; 8:45 am] 

BILLING CODE 6714–01–P 

FEDERAL RESERVE SYSTEM 

Formations of, Acquisitions by, and 
Mergers of Bank Holding Companies 

The companies listed in this notice 
have applied to the Board for approval, 
pursuant to the Bank Holding Company 
Act of 1956 (12 U.S.C. 1841 et seq.) 
(BHC Act), Regulation Y (12 CFR part 
225), and all other applicable statutes 
and regulations to become a bank 
holding company and/or to acquire the 
assets or the ownership of, control of, or 
the power to vote shares of a bank or 
bank holding company and all of the 
banks and nonbanking companies 
owned by the bank holding company, 
including the companies listed below. 

The applications listed below, as well 
as other related filings required by the 
Board, are available for immediate 
inspection at the Federal Reserve Bank 
indicated. The application also will be 
available for inspection at the offices of 
the Board of Governors. Interested 
persons may express their views in 
writing on the standards enumerated in 
the BHC Act (12 U.S.C. 1842(c)). If the 
proposal also involves the acquisition of 
a nonbanking company, the review also 
includes whether the acquisition of the 
nonbanking company complies with the 
standards in section 4 of the BHC Act 
(12 U.S.C. 1843). Unless otherwise 
noted, nonbanking activities will be 
conducted throughout the United States. 

Unless otherwise noted, comments 
regarding each of these applications 
must be received at the Reserve Bank 
indicated or the offices of the Board of 
Governors not later than October 7, 
2011. 

A. Federal Reserve Bank of Atlanta 
(Chapelle Davis, Assistant Vice 
President) 1000 Peachtree Street, N.E., 
Atlanta, Georgia 30309: 

1. Trade Street Holdings, LLC, Trade 
Street BFHI Holdings, LLC, both in 
Aventura, Florida, and Florida 
Carpenters Regional Council Pension 
Fund, Hialeah, Florida; to become bank 
holding companies by acquiring 52.41 
percent of the voting shares of Broward 
Financial Holdings, Inc., and its 

subsidiary, Broward Bank of Commerce, 
both in Fort Lauderdale, Florida. 

B. Federal Reserve Bank of Kansas 
City (Dennis Denney, Assistant Vice 
President) 1 Memorial Drive, Kansas 
City, Missouri 64198–0001: 

1. Equity Bancshares, Inc., Wichita, 
Kansas; to acquire 100 percent of the 
voting shares of the University National 
Bank of Lawrence, Lawrence, Kansas. 

C. Federal Reserve Bank of Dallas (E. 
Ann Worthy, Vice President) 2200 
North Pearl Street, Dallas, Texas 75201– 
2272: 

1. Integrity Bancshares, Inc., Houston 
Texas; to become a bank holding 
company by acquiring 100 percent of 
the voting shares of Integrity Bank, SSB, 
Houston, Texas. 

Board of Governors of the Federal Reserve 
System, September 8, 2011. 
Robert deV. Frierson, 
Deputy Secretary of the Board. 
[FR Doc. 2011–23321 Filed 9–12–11; 8:45 am] 

BILLING CODE 6210–01–P 

FEDERAL RESERVE SYSTEM 

Notice of Proposals To Engage in 
Permissible Nonbanking Activities or 
To Acquire Companies that are 
Engaged in Permissible Nonbanking 
Activities 

The companies listed in this notice 
have given notice under section 4 of the 
Bank Holding Company Act (12 U.S.C. 



56456 Federal Register / Vol. 76, No. 177 / Tuesday, September 13, 2011 / Notices 

1 In particular, the written request for confidential 
treatment that accompanies the comment must 
include the factual and legal basis for the request, 
and must identify the specific portions of the 
comment to be withheld from the public record. See 
FTC Rule 4.9(c), 16 CFR 4.9(c). 

comment online at https:// 
ftcpublic.commentworks.com/ftc/ 
davitaconsent, by following the 
instructions on the Web-based form. If 
you prefer to file your comment on 
paper, mail or deliver your comment to 
the following address: Federal Trade 
Commission, Office of the Secretary, 
Room H–113 (Annex D), 600 
Pennsylvania Avenue, NW., 
Washington, DC 20580. 
FOR FURTHER INFORMATION CONTACT: Lisa 
D. DeMarchi Sleigh (202–326–2535), 
FTC, Bureau of Competition, 600 
Pennsylvania Avenue, NW., 
Washington, DC 20580. 
SUPPLEMENTARY INFORMATION: Pursuant 
to section 6(f) of the Federal Trade 
Commission Act, 38 Stat. 721, 15 U.S.C. 
46(f), and § 2.34 the Commission Rules 
of Practice, 16 CFR 2.34, notice is 
hereby given that the above-captioned 
consent agreement containing a consent 
order to cease and desist, having been 
filed with and accepted, subject to final 
approval, by the Commission, has been 
placed on the public record for a period 
of thirty (30) days. The following 
Analysis to Aid Public Comment 
describes the terms of the consent 
agreement, and the allegations in the 
complaint. An electronic copy of the 
full text of the consent agreement 
package can be obtained from the FTC 
Home Page (for September 2, 2011), on 
the World Wide Web, at http:// 
www.ftc.gov/os/actions.shtm. A paper 
copy can be obtained from the FTC 
Public Reference Room, Room 130–H, 
600 Pennsylvania Avenue, NW., 
Washington, DC 20580, either in person 
or by calling (202) 326–2222. 

You can file a comment online or on 
paper. For the Commission to consider 
your comment, we must receive it on or 
before October 5, 2011. Write ‘‘DaVita, 
Inc., File No. 111 0103’’ on your 
comment. Your comment—including 
your name and your state—will be 
placed on the public record of this 
proceeding, including, to the extent 
practicable, on the public Commission 
Web site, at http://www.ftc.gov/os/ 
publiccomments.shtm. As a matter of 
discretion, the Commission tr,eral T5sven that the anf
0 ssif Competition, 600 
Pe 
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Outpatient Dialysis Services 
Outpatient dialysis services is the 

appropriate relevant product market in 
which to assess the effects of the 
proposed transaction. For patients 
suffering from ESRD, dialysis treatments 
are a life-sustaining therapy that 
replaces the function of the kidneys by 
removing toxins and excess fluid from 
the blood. Most ESRD patients receive 
dialysis treatments three times per week 
in sessions lasting between three and 
five hours. Kidney transplantation is the 
only alternative to dialysis for ESRD 
patients. However, the wait-time for 
donor kidneys—during which ESRD 
patients must receive dialysis 
treatments—can exceed five years. 
Additionally, many ESRD patients are 
not viable transplant candidates. As a 
result, many ESRD patients have no 
alternative to ongoing dialysis 
treatments. 

The relevant geographic markets for 
the provision of dialysis services are 
local in nature. They are limited by the 
distance ESRD patients are willing and/ 
or able to travel to receive dialysis 
treatments. Most ESRD patients are 
quite ill and suffer from multiple health 
problems. As such, it is difficult for 
ESRD patients to travel long distances 
for dialysis treatment. Generally, ESRD 
patients are unwilling and/or unable to 
travel further than 30 miles or 30 
minutes to receive dialysis treatments, 
depending on traffic patterns, local 
geography, and the patient’s proximity 
to the nearest center. As a result, 
competition among dialysis clinics 
occurs at a local level, corresponding to 
metropolitan areas or subsets thereof. 

Entry into the outpatient dialysis 
services markets addressed by the 
Consent Agreement on a level sufficient 
to deter or counteract the likely 
anticompetitive effects of the proposed 
transaction is not likely to occur in a 
timely manner. The primary barrier to 
entry is the difficulty associated with 
locating nephrologists with established 
patient pools to serve as medical 
directors. By law, each dialysis clinic 
must have a nephrologist medical 
director. As a practical matter, medical 
directors are essential to the success of 
a clinic because they are the primary 
source of referrals. The lack of available 
nephrologists with an established 
referral stream is a significant barrier to 
entry into each of the relevant markets. 
Beyond that, entry is also inhibited 
where certain attributes (such as a 
rapidly growing ESRD population, a 
favorable regulatory environment, 
average or below nursing and labor 
costs, and a low penetration of managed 
care) are not present, as is the case in 

many of the geographic markets 
identified in the Commission’s 
complaint. 

Each of the geographic markets 
addressed by the Consent Agreement is 
highly concentrated. The proposed 
acquisition represents a merger to 
monopoly in one market and would 
cause the number of providers to drop 
from three to two in fifteen other 
markets. Additionally, concentration 
increases significantly in the remaining 
six markets addressed by the Consent 
Agreement. In each of these markets, the 
post-acquisition HHI level exceeds 
3,500, and the change in HHI is more 
than 170. The high post-acquisition 
concentration levels, along with the 
elimination of DaVita and DSI’s head-to- 
head competition in these markets, 
indicates that the combined firm would 
be able to exercise unilateral market 
power. The evidence shows that health 
insurance companies and other private 
payors who pay for dialysis services 
used by their members benefit from 
direct competition between DaVita and 
DSI when negotiating rates charged by 
dialysis providers. As a result, the 
proposed combination likely would 
result in higher prices and diminished 
service and quality for outpatient 
dialysis services in many geographic 
markets. 

The Consent Agreement 
The Consent Agreement effectively 

remedies the proposed acquisition’s 
anticompetitive effects in 22 markets 
where both DaVita and DSI operate 
dialysis clinics by requiring DaVita to 
divest—prior to acquiring DSI—29 
outpatient dialysis clinics to Dialysis 
Newco, Inc., a corporation formed by 
Frazier Healthcare and New Enterprise 
Associates (‘‘Frazier/NEA’’). 

As part of these divestitures, DaVita is 
required to obtain the agreement of the 
medical directors affiliated with the 
divested clinics to continue providing 
physician services after the transfer of 
ownership to Frazier/NEA. Similarly, 
the Consent Agreement requires DaVita 
to obtain the consent of all lessors 
necessary to assign the leases for the 
real property associated with the 
divested clinics to Frazier/NEA. These 
provisions ensure that Frazier/NEA will 
have the assets necessary to operate the 
divested clinics in a competitive 
manner. 

The Consent Agreement contains 
several additional provisions designed 
to ensure that the divestitures are 
successful. First, the Consent Agreement 
provides Frazier/NEA with the 
opportunity to interview and hire 
employees affiliated with the divested 
clinics and prevents DaVita from 

offering these employees incentives to 
decline Frazier/NEA’s offer of 
employment. This will ensure that 
Frazier/NEA has access to patient care 
and supervisory staff who are familiar 
with the clinics’ patients and the local 
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