ANALYSIS OF AGREEMENT CONTAINING C ONSENT ORDERS
TO AID PUBLIC COMMENT
In the Matter of Teya Pharmaceutical Industies Ltd. and Cephain, Inc.
File No. 111-0166

The Fedea Trade Commission (*Conmission”) has accepted, subject to find approval,
an Ageeament Containing Consent Omdg“Consent Ageanent”) from TevaPharmaeutical
Industries td. (“Teva”) and Cephlan, Inc. (“Cephalon”)that is desigretto remedythe
anticompetitive deds of Tevé aquisition of Cephalon. Undéhe tems of the proposed
Consent Ageement, Tevawvould be rguired to divest to Par Pharneatical, hc. (“Par”) all of
Teva s rights and assets relating to its generic tranTj 8.8806f0.0000 TD (e).0000 TD (n)Tj 6.0000t0000 TD.7z

(“cyclobenzeprine hydrochloride’). Tevawill also enter into asypply agreement to dlow Pa to
sdl generic modifinil tablets (‘modefinil”) for apeiod of a least meyear; Pa has the option to
extend that sypply agreement for upto ane additional year if it chooses.

The proposeé Consent Ageement has beeplacel on the public reord for thirty days for
receipt of comments by interested persons. Commentsreceived during this period will become
part of thepublic reord. Afte thirty days, the Commision will agan reviewthe proposed
Consent Ageanent and theamments redeed, and will deiwle whethe it should withdraw
from the poposed Consent Agement, modifyit, or make finathe Dec






Effects

The Proposed Acquisition would cause significant anticompetitive ham to mnsumersin
the U.S. markets for fentanyl citrate, cyclobenzaprine hydrochloride, and modafinil. In
pharmaeuticds markets with gneic competition, pricegenenlly deceass as the semnd,
third, fourth, and een fifth competitors enter. Bhough gneic versions of cglobenzaprine
hydrochloride and modifinil are nat yet available in the United Sttes, the FDA gpproval process
provides information about the timeliness and likeliness of entry by generic products. In
addition, substantial experienceions of cytlobenzaprine



The proposeé Consent Ageement contains seval provisions to help ensuteat the
divestitures ae successiul.



