ANALYSIS OF PROPOSED AGREEMENT CONTAINING
CONSENT ORDERS TO AID PUBLIC COMMENT
In the Matter of Graco, Inc., Docket No. 9350

The Federal Trade Commission (“Commission”), subject to its final approval, has
accepted for public comment an Agreement Containing Consent Orders, containing both a
Proposed Decision and Order (“Proposed Order”)GSles4.22 0 TD2.000rdero.22 -1.15 TD003ard4rder”.15 T9



The Complaint alleged that Graco’s proposed acquisition of ITW would harm
competition in five specific product markets: the manufacture and sale of (1) liquid finishing
pumps for industrial uses; (2) liquid finishing spray guns, which apply paint and other liquid
coatings to surfaces in industrial uses; (3) proportioners, which mix and blend paint with
catalysts and other liquids before applying the coating in industrial uses; (4) circulation pumps
for paint systems in automotive assembly plants; and (5) industrial liquid finishing equipment for
resale.

The Complaint charged that if the proposed acquisition were completed, the combined
firm would control a dominant share of all North American sales of industrial liquid finishing
equipment and create a monopoly for circulation pumps used in paint systems in the automobile



I11.  Opportunity for Public Comment

By accepting the Proposed Order subject to final approval, the Commission anticipates
that the competitive problems alleged in the Complaint will be resolved. The purpose of this
analysis is to invite and facilitate public comment concerning the Proposed Order to aid the



