


[1l. Th e Products and Sructure of the Markets

TCT cell culturevessels & plastic ontainers thatra essentiallysurfaces upon \wich
resarders adltivate cells. Thesproducts a purdased gmarily by pharmaeuticd
companies, bio-thnology companies, r@d acaemic institutons and used bgell culture
laboratories. Tisste culture treatment dters theintringc qualities d the plastic to promote cell
adhesion so that ke are mordikely to grow and sprad. Othemadvaned coéngs and
treaments eist, but hese Hernatives tpically areused onlyin specialized appli¢ens, and are
nat viable subgitutes for standard TCT cell culture vessds.

North Ameica is the rievant ggogaphicarea in which to anigze the efécts of the
proposed equisition in he TCT cd culture markés.

Ead TCT cell culturemarke is highlyconcetrated. Corningind BDDL arethe leading
suppliers in edtmarke. Other suppliers stcas Themo Fisher ad Grener Bio-One
participate in each market, but no other suppliers are the size of Corning or BDDL.

IV. Effects of the Acquisition

The Proposed équisition would elimnate &tual, diret, and substantial comiiten
betwe@ Corning ad BDDL in the markes for TCT cdl culture vessks. Byincreasing
Corning’s sharen eat marke, while at the samegme eliminating its most gnificant
competitor, anaayuisition of BDDL likely would allow Corning to unilaterally charge
significantly higher prices for TCT cell culture vessds.

V. Entry

Entryinto the relevat markets would not be timellikely, or suffigent in magitude,
chaacte, and sope to preent the anticompgive effects of the ppposed aguisition. Entry
would not take plaein a timelymannetbecaise of the sigificant time reguired to @in a
reputation anorg research ientistsas asypplier of qudity produds. Given the time nesded to
enterthe réevant makets, reléive to the sies of those mdéets, it is unlikelythat an entint
could obtain suffient sales to make thevestment profitable. #\a rsult, new entryor
repositioning byother fims sufficient to ameliota the compiive harm from the mposed
acquisition is not kely to occur






