UNITED STATES OF AMERICA

FEDERAL TRADE COMMISSION
WASHINGTON, D.C. 20580
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Goodwin Procter LLP
901 New York Avenue, N.'W.
Washington, D.C. 20001
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Dear Mr. Shugarman:
The Federal Trade Commission has conducted a nonpublic investigation to determine
whether the proposed merger of Alon Israel Oil Company Ltd. and Edgington Oil Company, a
wholly owned subsidiary of Apex Oil Company, Inc., may vielate Section 7 of the Clayton Act or
Section 5 of the Federal Trade Commisston Act.
Upon further review of this matter, it now appears that no additional action 1s warranted
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