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; fimds which they admintster.] The Debtor is in defanit the Senior Notes, az well az
certain debt owved to ofhers, The panies have proposed e -OUt as part of wlich
Lenderwauld agres to esxchange the Senfor Notes for shares of vetions series of Debtor's
! prefered stock end promissory nofes which are convertible into additional shares of

; prefemedstock.

Theprafermed elotk to be issued to Lender will have the praset right to vote do/
(fogefher wifh proferred efock to be issued to certain other creditors) for the election of ‘;{JAU-

one of thie Deblor™z.soven divectars. {Under certain fiture vircumistances, which are ool

withiin Lender’s: control, the preforred stock vworld be extitled ® pamupaw in ke
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will Endertike to immediately take aotion to amend its certificate, but it 12 & public
comrpany and e process to obiain the requisite sharsholder epproval will rake some
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whetkerthe automatic conversion of The conv ‘eriible notes into prefm'rnd stm:kupan the
emendment ofthe certificats conld be considered to be part of the same bong fide debt work-omt
T A T —
daatf&shiun. Yint swanted to confexr with ¢thers in the Fremerger Notification Gfice. SBince we Al ke

. Thovo biren aeked whetber 2 subs=quent conversion of the preferred stock inte common
stock would Yie <Rempt frotn notification (under EG2.63(a) or otherwise), I think that some of our
v L W, el S T [ S il Rl I 3G Y
Yorr view.

Please call m:‘ter you have followed up with your colleagues.
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