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e Act (fae "Art") and the rules promulgated thereunder with respect to the ransaction
described balow.
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recapitalization-for financial reparting purposes. Following the Merger, the separate existenisa af
ghidll:conse #md Tsrgm shall continue as the surviving corpertion (Y Sarviving
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i ("Sm;n;gﬁnrpnramn Common Stock™). Each share of the capital siock of Target that ig
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jakY &g fregin rpa ehpon T Gumdying Caroratine Coemiem $lack (3 "Rerglaed

t-refalned ag Retrined Shores shall be 1o mors than 25% and no 158 than 7% oY the 155ued and
ousanding shares of capital stack of Target mmediately prior 1o the effective tme-of the

| Merger.

At the effective tithe of the Merger, Parent will held over 50% afthe voting
securitles afthe Surviving Corporation (although Pavent vill hold 4 smaller percentage of the
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i Cr-itvvegtor ol remain & significant stockholder g?ths Surviving Corporation, but 11s percentape
: imrerey of the Surviving Corporation will be less than its percentage imterest had beeniin Acynisi.
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i ' Duripg our telkphons conversations, ynu' conchided (i) that each of Parem and Co-
investar buve eponing obligations under the Act with respect to the formation of Acquisition, (i)
S thar the Sarviving Corporaiion would be seer 88 & epceessor coTporation to. Asquisition amd (i).

_ ﬂm_mgj@mww sepforthig u@r;mumam. .
—

i _ !-g:_l.r- susTaIn (e ;arcgﬂlﬂgﬂmmmer OI LIRS TeqUIred Lnger fﬂm ‘1
- ;

. e _.F e 1 =g =]
i - ™ ;

! Theank yoeu far the prompt &tention that you have given this matter,
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