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HYPOTEETICAL TRANSACTION STRUCTURE
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L Four cotporations that have soms similar shareholders
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» The business, assets and liabilites of Corp. A, Corp. B, Corp. C apd Comp. B
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bisiness and assets contribured by eack such corporation te the newly-formed
LLC.
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Tnstitutional Itestor and borrow apprommatcl}' 520 million and distribute thm 1
the membets of the LLC on a pro rata basis.

. An Tastimitional [nvestor wonld arguire 51% of the LLC membership interests by
purchasing 51% of each existing member's interest for an ageregate of 15
miliion in cash. This would result in the Institutional Investor owning $1% of the
L1.C's membership interests and Corp. A, Cotp. B, Corp. C and COIp D
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V. Final Structyre
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VL  Statements for Confirmation
1. The formation and capitalization of tye L1C would not be reportable under the HSR Act
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