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Déar Ms. Owvirka,;

Further to our telephone conversation this morning, we ara seeking your disgction regammg
the HER filing requiramants in cennection with the fellowing proposed transaction:

1. Entity A J& the owner of 100% of the member inferests in bwe {2) limited Lability cempaniss
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3 Entiy Bis qmnfrb-rjnn_n nmoasal to stgictur the anmtsltionn tha farm ot 3 traneaction
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Fartners. The acquiéhion I finahced by loans and equlty investments mads ta e Trust
The Trust, in tumn will zauss the Parnamship to lease its sasets to Enlity B {or its deaignes)
(the “Lassce"j for a term. At the end of the lesse term, the {esmée has the opton to
purchase the sscate or tha member Interesta for @ prioe which approximates the unpald
balance of the loame and equily originally advanced ta the Trust. The etiginal lease term |z
anticipated (o be seven (7 years, with the optien of the Lessse to renew the leasa for an
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ta tia finarce the acquisiicn of the asaet: be
is treatad ae the owner of the member Imerasts I'nr aacaurrﬁls pmpoaea am:l the Leeaee e

owriar of the ageets for tax parpores.
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to El.:.hase the acguired assats or the member Intersste. Vv would eppraciate your edvice
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Z le there a filing requirement in reapect of the: oplion of the Lesaes fa acquire the assets orthe
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Again, we would sppreciate your thoughts and advice regarding the foregoing transaction.
| lagk forward to your cefl. In the meantime, should you have any guestions or reguire furlher detai,
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