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Re:  Restoretwring of Trapsaction

On March 31 of this year, ade an HSR filing for the acguisition
of 100%4 of the voiing sccurilies o (T r:msactind Early
termination of the waiting peried was granted on Apal 11,

Tn 2 related u-ansaction,'lso intended to acquire 100% of the voting securities o.
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“['o Hmit their 4 Kiability, the shareholders Wm’e asked, mm
agrecd, to restructure the transaction gy follows: {f) e s otders will contribute their bildi

to a new holding company (“Holdco™) (Holdco will be its own uitimate

will ecquire 100% of the shares of

both of the jurisdicfional thresholds will

Steps one and twa will nol tequire HSR filings, as one of

not be met

maks an additional HSE filing and you

d already filed for the aceisition of
shell company which weuld told directly
5 effectively acquiring,

VWe discussed whethet step three would Tequir
conchuded it would not. You reasaned that becau
becanse Holdeo was simply 2

¥ that entity o which an HSR filing had previously been made
A - b gy et Blod  Thatd corposition of that entity
A e - 1
wis nol sufficient 1o catse you e conclude that a new TSR filing was requited. I hlLConuiLsLL
is supported by the fact that had acouired prior to
pratmmation o quisition of Lt ed HSR
= ket —— e msene
Holdeo. -
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