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Re: Mop-Beporiabie Transaction Under the Hart-Scott-Roding Antitrust
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subject to the reporting requirements of the Haert-Seort-Reding Antitrust dmprovements A of

1976, us amended {the “HSR Act™).
called “size-of-person” and so-called “size-
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The tranaechions (which we asssumed et The upplicable so-
of-transaction” jests), were as follows:

swo ~ulimate parent entity™) has three suhsidaries: Al A2 and
A, Al A2 pud A3 collectively owh 10026 oF a distinoy portfelio of bank (i.e Visa/MasterCard)

and Jheyr elated repeivables (the “Pfrtfdia"], A, torough Al AZ, A3 and
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In each case, B1 would acquire only a portion of the assets of each of Al, A2 and
A3 and not substaotially )i of the mssets of Al, A2 or A3. Bl also wwould not acguire any
aquipment, 2nd no employees would be transferred to B1.
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During our conversation, you advised us that neither transaction autlined above
would be reportable in accordance with the ocrd]naljr course exemption set forth in the HSR Act,

We trust that this lener acourately reflects our conversation, 1f you haw any
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Sincerely,
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