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Premerger Notification Offjee, H-303
Federal Trade Commission
Washington, DX 20580

Re:  Confirmation of Telephore Call Reparding Sale-Leaseback Transaction -

Exemption from Hart-Scott-Roding Filing
Dcar Mr, Vem:

v

“Thank you for tzking the time ta spagk with andml;lastweﬁi =
tegarding the regulations goventing the circumstances W -Scott-Redine ﬁlmg}a e
required. As I told you, vur client {the "Buyer) is conmemplating a transaction wheteb$ it willl = 2,
w:qu.lre approximately 40 gas stations that will basome the ubm]. an sn:cmndmanm‘ﬁi
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The specifics of the fransactions sre gs fullm -E

In the first transactien, the Buyer imtends to purchase spproximately 40 ga.s sTations f'mm
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Seller the appregate mochase price. )




o Adun=1g-00 B3 id4pd -

Mike Vern, Esquire
Tune 19, 2000
Page 2 .

By separate Agreement, Buyer has agreed to enter tnto a sale and leaseback of the real
eatate (foc end leasehold) purchased from the Seller in the first tramsaction. Under its Agresment
with the Financing !nte:medmry,lhe Buyer will egres to sell the real éstate to the Fi
Intermediary for 2 price of approximarely Thirty-Four Million Dollars ($34,000,000). The

_ Financing ln'lmnedzﬁ‘ wilt then mmadmmly se (or sublegae) the real estare back to the Rurver
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Simply put, the Buyer will never tike title to the rea? estaie bt will dirert thet the real
estate be put in the Financing Intermediary®s nams. The Financing Intermoediary will receive 5
retum an its imvestment through the lease payments made by the Buyer after the sale and
leasehack transaction has been consummated.
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above-described wansactions. If we have m:sundu-stond yaur interpretation, pleass adwse ng
immedistely.

Thank inu i i fi all ofinm' hilil M:mm, do pat besitate to contact
me g
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