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July 13, 2000
Mr. Michacel Veme
Premerger Notification Office, Room 343 -
Federzl Trade Commission . . = =
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discussed are repeated below.

Company A is a Jarge, not-for-protit heaith care corperation that has 2 variety of
vperalions. Company B is a not-{ur-profit corporalion tha operates residential facilities for
sepior citizens. Company B proposes 1o purchase lrom Company A a lite care residential facility
located on 43 acres of land. The facilily consists of 59 villas, 235 apartments located n 2 high-
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center's trade name, and will be assuming certain liabilities.
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Company B will pay Company A appreximately $3 million in cash at elosing and up to

primaily of refimdsble d.c..posrts madu by Iht.- n:mdcnis of the Ilfe care canber, ]Jrep:nd hea.lth ol
lor the residents and ordinary course operational liabilitizs. In cur cenversations, you indicated

that 1t vmuld bc pcrrrusmblc to alloca‘[c all of the liahjlities relating to the refundable deposits to
—— ]

price” {including the cash portion) for the non-exempt assets 1s dess than $15 million.

Oz the buxis of the lacts sct forth in this letter and our discussions, we believe that
Company A and Company B sheuld he ablzs in rely on the exemptions set ot fn
16 CF.R. §5802.2(d) anid 802.20 :nd may procced wilh the trangaction withewt giving notice
ursder the Act

Please contat me -ﬂ“upon raceipl of this letter to contirm that you agiee
with my 1estatement of the position of the Pramerger Notification Office with respect 1o the
nropused Transaction.

Vory truly yours,
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