September 12, 2000

My, Nancy Ohvuka

Premerper Netification Chilice
Burcau ol Competition, Room 303
I'ederal Trade Commission

bth Street & Penngylvania Avenue, N.W. .
Washington, D.C. 203580

Vear Ms. Ovuka;
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treatntent of 4 specific synthetic lease financing arangement.,

As discussed, we represent a client {to be referred o herein as “Company A™) which is
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isua. comumercigl bTank {"Bank A;’) as agent fo; a gro-up E)t‘ leniding ‘banks incluéing Bank A and the

bencliciaries of which arc the lending msGtutions including Bank A. The trustec ol the Trust is a

separate finaueial instidution. The Trust (or trustes as appmpnatc i c:-e:tain camm-:[s) lhm acquires
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“Lease™) will e a[_nnmmau.[w, five vca-rs. During the term of the IE:ase, the tithe 1o the real p@éﬂv
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1o the ameunt of interest owed by the [rust on the loans from the lending mstifutions, At the end of
Lbe lease period, Company A has the option (o purchase the properties (a *Purchase™). Tfa decision
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their finanging arrang.ements with the Trust, Company A could renew the Lease If (‘nmparw A.
el by .-_,-,i!.ﬁ. d ‘E‘F"ﬂﬂqr .—n.'.-r_hlan_r.; g L= T—oa .13 W12l .

I€ vou or your colleagues should disagree with the conclusions expressed herzin, T waould
appreciate it if you would pléase let me know as soon as possible by contacting me -

I'hank you tor vour assistaace in connections with this matter.

Sincerely yours,






