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Mr. Michae] Veme

Federal Trade Commisgion
Premerger Notification Office
600 Permsylvaniz Averme, N.W.
Washington, D.C. 20580

September 240, 2000

Re: 16 CFR. §802.5

Dear Mr, Verne:

ql?? AT 1 p— T— I
in whlch o ] aske rgther the collaboratmn efforts described in the
attachﬁd sheet wc—ul rcmier the "solely ﬁ::r ‘thc purpogc of i mv::qlmcnt exemplion in 16

Hancock of vour office and that neither hl... nor yau thought the described collahoralm_

efforts were inconsistent with, or would render mapplicable, the exemption afforded by
16 CFR. §802.9,

We thank you for vour assistance in this matter.
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In May 1929, we signed an agrecoent for the esjublishment of 4 broad snllaborgtion with, _ _ _ whaehy
the tevo companics will work ragether on fivs different five-wear rescarch prigsels o wentify drap rarpeds for prodects
that ¢an treat, prevint, ot diagnass the cffect vl humen diseasa. Two of the ressarch projeces vall be conducied joindy
by and us, and the other three research projects will be cunducied at . The frrel rescarch
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will have the nplion Lo extend this exclusive riglt for up L fve additiona] one-year periods so loag a5 .
Tays Us a0 phiual e far such right and satisties certain diligence conditions. Upon the expiration or termination of thiz

nghe, bedt we and
compsiund sereening,

shall have the non-exclsive Tight wo use, and allow athars to use, such drug target far
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may terrmnate the joint reseacch projects two years afier the spplicable comrmencement date, ot theee

and ane half years after the applicable commencement date i gives sin modCis prior nolice of its lstminagion.

o saree clrcuthstaoees, also may lerminates silber of the joint research projects after the expiration ol 12

months after the applicable conunencerment dute. muy erminate the reseprch projests to e conducted ot
at any time.
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conreclion with our Senes B finuncing. apreed, In certain circwmstanees, 10 purchase vp to 300 million
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