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Ocrober 19, 2000

YVia FaciimiLE

Michael Vorno

Premerper Notification Qffive
Burean of Competiion.
Federal Trade Commission

7th & Pemmsylvania Ave., N.W.
Waslington, .. 205380

Drear Mike:
T am writing to confirm my underseanding of 2 refephone conversadon we had on Friday,

Cctober 13, 2000 concerning the potential raporiability under the Hart-Scou-Rucine Antitrust
Improvements ACT (THSR Act?) nf a2 pronaced rraneaction disrased helnw
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The Commission has the followmg characterisnes:
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{3) The Commission is composed of ten membess wha are appaineed by the Governor of the
Swawe of X;

(4] The Commission is mot meorporaied under any business corporation of non-profin
corporalion Saue, of vader any special purposc sTTHLE;
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Commuission, muosi be dc-ue by 4 sae or & non-profit privace instlion or organizaton.

Comimission is net ~privare,* and mey therefore be viewsed as 4 stae entity or an arm of the sme ar
least for purposes of the Hipher Education ACT.
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* The wapsaciion also may be sruemred so fBar the Commmission buys only approsimately Bdf of the <tudent laga porinlic, snd
relarcd business operanng assers, from Corporasion A, and 1he Commission does DoF isake any ransler w Corporanan B.
Although we did got discuss these pertieular fucts, if is my understanding thar the ramsacdon would semain excmpt under the
HSR Acx for the very same reasons discusecd above.
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Very iy yours,
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