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| Mr. Thorms Hencock
' Premerver Notitication Office
| Fedemal Teade Commission
6% & Peonsylbvamia Averries, WN.W,

RHIE. _“ B

Re:  Indennity Relnsurawce Tranvaction; Seciion 7TA{cH1) of Clayton Act

|
| Dear M, Hanceck:

[ amwriting this letter 1o confirm oral acdvice ¥OU prov ided to the undersagnead in alelejsl:::-ne
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} The Reinsoying Cnmpm\y and tha Ceding Company sach have total agsels in sxcesa of 100
pillir The Cadine Comnany will franefer ra the Reinmrine Comnany o redrsomanos nres inm
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lermtrols exercised by the Reinsorer, o admirister the Policies, providing all premaum collection,
vlaims snd other policyholder sevices.
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: “Fhe present transaction is purely an mdermmy retsurance iransaction be!wmhvmnsammc
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M Themas Haoncocok
Qictohar 24, 200
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temamn arimanly respenaible for afl josees, alihough the Reimsudng Campany will be chligated to
reimburse the Ceding Company for all coniraciuel 10s5es incurred and, as a praciical mater, wilt pay
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framsaction, SGCH &5 anf? clagms Tor discrmmatory prachess, will be mtared by the £eding
Company.
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| Freadon af Tnfortietion Aet reqnasts and sre ariiluble on theintemet at bitg.ihgraean wesilaw com.
I Plaase confimm to that the analysis set forth hercin necvratelyelects tha advice you provided
"in our sarke telephons conversalivn. T undenitand thal yon will write your sommnents on this letter
'dud that it will spbsedquenty be publu:iy avaitable mraugh rcqu:sls under the Fueedom of
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Very truly yours,
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