Confirming our conversation of today, the reporting and waiting
requirements of Sectlon 7A of the Clayfon Act do nnt apply to the

two corporations, other minority stock interests, and cash or cash
equivalents, 'In addition to these assets, C has the dlscretlonaty
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side, "big elght” accounting firm) have placed no value in this con-
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The formation of B does not satisfy the reguirements of Section
801.40. apd_js therafpre Bo - kaportahle. Neithey ¢ por anv gther

Yours ,truly,






