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Mr. GCanTon, WE are Writing to advise you of the treansaction in

the hope ‘that you will concur with our conclusion that a filing
gnder the Hart-Scott-Rodino Antitrust Improvements Act of 1976

(aﬂ-rs-n") is not requited. . / ,
: ety ey rimary” business is the manufacture of

footwear sport and leisure. Its net sales in fiscal )

’ 1986 were approximately . $109,000,000. &
business is the tanning of cattlehides into ather fot shoe

[ . tha enﬂ of ‘ﬂ‘.? T st fiscal year "(June 30 '179'86). U.: had =
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1982 through the end of 1986
. advanced substential sums to&y: tfott to assist it
through' 4ts financial difficu es. At December 30, 1986,

- mgtiyeln Seispa_theseesielsios sessssceion ie_rgsing

tequest.

1986,

On December 31,

having been advised by,

] 97% of the
xpat a per share
.pri.ce ‘of $1.0301 for an aggregate purchase price of
$1,000,000. urchase price was paid by
cincellation of B obligation to repay an advance
n ¢ Productio ngreement dated

June 18, 1982 between@T™

2. It purchased existing bank loan in
the €ace amouvnt of apprcximastcly 88,000,000 from the
pank &t s substantial discount.

Given the size and nature of the eacquisition transac-
tion, H«S-R was not considered. In preparing documents for a
= dwiy LUWoves; tLe quebuy
bility was raised., Wa, therefore, called the Fedetal 'rrade
Commission and spoke to Mr. Scanlon. While obviously unable to
give: us a definitive answer on the telephone, Mr. Scanlon
suggested that the acquisition might be exempt under
. § B02.63{a). Based on our review of § 802.63(a), we believe
the acq gition described in this letter shpuld be examot f£rom
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