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Mr. patrick Sharp
Decenber 31, 1987
Page 2

- Py ANnA Nroalalf MIT1iAanm NATYawve 789 &NN_NNNA =i ekl s

18]

‘_Ll‘ DNMYTreNT i1V Ieas,a NIT.. AT, The NDNIVv INCOme OPNPTAT ITT DTENANBTETAY

. LS engaged in the business of acquiring unde-
veloped or partly developed land for development, developing such

land and selling the land and its improvements upon completion of
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‘ Under Section 7A of the Clayton Act, certain acquisi-
tions of assets or securities must be preceeded by notification
| from both parties to the Federal Trade Commission. Section
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Section 7A(c)(1).
! Accordingly, in the case of” we believe that the
i transfer of 210 acres of raw, undeveloPed iand, and the transfer
of 185 acres of land developed with site improvements, including
one office building, but excluding those parcels on which four
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| Mr. Patrick Sharp
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; sxenpt trom the requirements of the Section 7A {f as a result of

; the acquisition the acquiring person would not hold assets of the

: acquired person valued at more than $15 nillion. It is our
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whether acqu red assets exceed a value of more than $15 million.

Four industrial buildings constitute the only Non-
Exempt Realty being transferred. The transfer of these four

7A.

On behalf o- we request that you confirm our
understanding that the entire transaction described herein i{s not
; subject to the notification requirements of Section 7A of the.
| Clayton Act.
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