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Federal Trade Commission 5 5
Bixth Street and Pennsylvania Avenue

Washington, D.C. 20580

VIA FACSIMILE

Dear Mr. $harp:

a
i eccupicd. At the present time, the buildings comprising the Property are owned by three

- inter-related partnerships. None of the plans or systems within the Trust is related in any
way to the partnerships which presently own the Property, of t0 any of the partacrs in
ghose partnerships,

The parties to this transaction icet the ®size of the partics® test amdcr the Hart-Scott-
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t
b wulgller g allacascthnarior (e Ao dntgaally, dovrsreitedsther sha.onr g ~futta.rohee o
the purchsse price to be sliocated to the mon-office space component of the Property
(including the improvements as well a3 2 pro-rata allocation of the underlying land) is, in
-our opinion, $14.7 million. The evaluations wpon which our sllocations sre predicated were
Seased mpon the most common techniques employed by the real estate appraisal industry in
&he United States.

A portion of the purchase price for the Property will be paid by taking title to the
Property subject to existing mortgages with an aggregate outstanding balance at the time of
elosing equal to approximately §14 million (with the remaining $35 million being paid in
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It {s_myv waderstandiog fram vpu that the Foderal Trade Comminsion still takes ghe mogition
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tnmc'tion in question Is pot reportadic under the Act.

1 would appreciate your telephoning me after your receipt of this letter to confirm verbally
that my conclusions ss stated in this letter are correct.

Thank you very much,
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