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VIA FEDERAL EXPRESS

April 12, 1988
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Federal Trade Commission.
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3 ‘ This letter is in furtherance of the conversation whiéh 1
. had with Mr. wa_ms [iip_ﬁyf_yaurﬁn_tﬁ_mq_lp-n 19 1naq

ATqulied, wnicn parcties to the transaction are required to
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owns 314§ QF R Corp.. whieh dn Jirflthrough anothax £ocpjae
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.-ak'e‘ﬂahy sales in or to the United States. A diagram
depicting the current corporate structure ofgand
its subsidiaries is attached to this letter.
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The proposal under consideration is that a newly formed

foreign corporation, will acquire all of the
outstanding voting secdrl [} + B Corp..,
[. _ C Corp. and D Corp. pursuant to non-cas e offer and

fhat Frl)oming tho snnonlidati=o= aec o oof33 .o
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| 7087 No United States resident or corporation cutrently
L owns, ©or immediately upon consummation of the transaction

t will own, voting securities of any of the parties to the
‘ transactions which_ are wvalued at S$15.AA0.A0N nr marae or
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ntely exght individuals who do not have any f£inancilal
interest 1nqr its subsidiaries, and who acquired
securitlies to organize the corporation and

the wvoting
facilitate the proEosed transaction. None of the current
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assetg, both-h§vé assets or sales in excess of

$100,000,000. In addition, the value of the voting securi-
ties being transferred tg with respect t A
case, over $15,00U, and

- Corp. and D Corp. is, in
will confer control over the actual party being acquired.
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During my conversation with Mr. Kaplan, he advised me that
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Commission concur with Mr. Kaplan's conclusion and lt.hat we
receive a notice confirming that a filing is not required
and, if possible, the reasons therefor. If you believe that
a Premerger Notification must be filed, please advise us of
the .identity of the persons who are required to file.

Since the parties intend to commence the exchange offer on
or before April 30, 1988, we would greatly appreciate
hearing from you on or before April 18, 1988.
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_ Should you have any questions or require any additional
- information, please contac

. r the undersigned a
1 convenience.
-

| sinceteli iours,

at your earliest
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