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Ariention: Jelirey naplan, bSq.

Dear Mr. Kaplan:

In accordance with our telephone conversation on July
7_209°% == _mrzcuept. Frafnat Avn S0720 Phat homirfecclallin=ds
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: TII4S ACLLEI BOLS 10l ANiOormation arn suppory 91 our requesu i
for an informal interpretation as to whether the proposed
transaction is subject to the applicable notification
requirements of the Act.
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spproximately $10 million. The deposits of both institutions
are insured by the Pederal Savings and Loan Insurance Corpora- -
tion (the "FSLIC") and the two institutions are subject to
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(the ‘!an"! and have entered into a

Reorganization Agreement (the greement” ). pursuant to which
—andﬁ will effect a combination of the

two institutlons whereby each will become a wholly-owned :

subsidlary of a multiple savings and loan holding an
) (the "Holdinr Company”) tg be Jointlv oreanized “ ‘

__l..
association to a fedeﬁMgs bank through the
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: adoption of a federal stock charter which willl authorize the
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common stock of the Holding Company (the "Conversion Stock").
The Holding Company, in return for substantially all of the
net proceeds from the sale of the Conversion Stock, will be
issued the common stock

Concurrently with SN conversio :
will reorganize into a wholly-owned subsidiary of the Holding

Company through a merger with an interim federal savings )
j_—mn:ur subhsidiary nf the Hnldine Lamnani—the "Renarzanization®) ;

has adopted a Plan of Holding Company Conversion
n
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' Upon the completion ol Conversion wrganization

(the "Conversion/Reorganizat 1on" ) A , 1
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members of Citizens and other purchasers will own the common
stock of the Holding Company. The Holding Compani will have

Wther than the capital stock

Consummation of the proposed combination requires prior
approval of certain federal and state agenclies. In particular,
and relevant to this request, the National Housing Act, also

K knnyn_as the Savines and Inan Holding Com.nang_Aﬁ... Xequires
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oan ho ng—c'dmpany. 1Z U.D.Ues 9§ A{3UE\EJ\1L)\D). RCCOIUINElY,
the two institutions and the Holding Company must file
certain applications and other materials with the FSLIC and _
receive its approval before the Conversion/Reorganization oL

can be econsummated.
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Even if the proposed Conversion/Reorganization were to
meet Jurisdictional requirements of the Act, 1t appears that

I 'rl‘“m-ﬂﬂ | S PR Penmun dlom rensaomaonemawn -~ &AL antbltanm ﬂr
(8)

- under Section 1843 of Title 12. Section 1726 )
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transactions which require agency approval

agency are contemporaneously filed with
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the same.
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i1f you should have any questIons or need any additional informa-
tion.
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