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As I explained to you," ‘our client,
lessee of an 80%:interest in-a power pl

- '-‘fmmmmmn noldas the Fower Plant in'a
trust (the "Trust") for the benefit of several financial:':

institutions (the "Beneficiaries")., The Trust purchased t.hn
from a Gotporation controlled by nd -
\ _ in connection with a leveraqed sale-leasebdtk: .
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The térms of the Trust are typical of those in'a
standard leveraged sale—lease.back transaction., In parti cular,
Ahe Trustee holds leqal title to.the Power Plant and performs
certain :m@tlcm wi - TEHPOCT LU wuw srumb wid Lo’ I.."ﬂiﬂ
.duties to the Beneficiaries, but the Trustee is not reapansibla
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ial interests are

transaction, ag ' al v
acquired. wvould hold ap 80% .-
beneficial ial {nterast in the: 'rmt:.

respectively, . am would cuntinue to lease from the Trust an .
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are voting securities -or assats, the acquisition of which wauld
be - subject to tha reportmg requirements of the Act. * ' .

© . 'You advised me that you ‘agreed with our analysu thnt
the acquisition of the beneficial intérests in the Trust would
not-ba subject to' the reperting requirements of the Act. “You
gﬁm;--l Slaad Sue = mmmleradm —mmEamim asfile b ad e ---bﬂdh-ﬂ

R e

e 1'. understand that the advice of the Justice
.Departmant's Antitrust Division need not be sought z:egardinq
‘the matters described above since :.t follows the F'l'(:'s advi.ca
on such mattaers. . . G

'rhe parties would 1ike to consumzate the. transact:ibn
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