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Federal Trade Commission
Premerger Notification Office
Bureau of Competition
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This conrirms our conversation this morning
regarding calculating control. After your consultation
with Dick Smith and John Sipple, the Federal Trade
Commigsion’s staff has concluded that where a
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In our situation, each of the individuals hold

- between 14% to 15% of the voting securities of the
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corporation and since no other individual or entity

corporation itgelf will be 1ts Own ultimate piéz"an: i
entity,
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