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leasehold interest in real property and the leased fee fe f z Z(

interest ("reversionary interest") in that same real
property. When a leasehold interest in real property/ig/
purchased for a premium and the reversionary interest i
that property is also purchased simultaneously, the
leasehold portion of the acquisition is not reportable,

but the fee purchase may be reportable if the filing by N
threshhold requirements are met. This is true even Wien 4 ftfﬁ
though the leasehold property may contain revenue UCGUwes i
generating operations such as a golf course. The Snedme, Prechocr
rationale for this position is that because the buyer 'q_ ;fi £rom
yil) he ryniniye MigLIS T hsomocaobd fba- e ettty Bl e

i

-

& —

e

KT MLTJ,
45 mel Fraeovsy (y
U\I\ .k/\ P8 PZFK%

dn "'t‘ﬁ-(‘ 57 0pLe
;9 mefr, Iy el

F ;:Z)c,’naf’
fefor

Very truly yours,
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