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Attention; Dick Smith, Bsq.
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Dear Mr. Smith:
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* property parce which is adjacent to parcel 1. Party
RLowps thg 1gagpRol] intexapt,.in-Rpib, pexoale 1 and 9
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as trustee of various trustes (that are not the identical , C
trusts associated with parcel 1) holds the reversionary et
fes simp;g_inﬁfrost in parcel 2. All of the bg}id;ngs QesTT Lk

ysed by Party B in the operation of its business. rarty *
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associated with parcels 1 and 2 and also control the
trusts. As a8 result, Party B, the settlors and the
various trusts have the same ultimate parent entity. 2
Upon its purchase of the leasehold and the reversionary L e
fee simple interests in parcels 1 and 2, Party A will %03-“
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tharson to Party B for two years for Party B's business °
operations. o
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raversionary fee simple interests in the abovae
circumstances are non-reportable transactions but that
the purchase of tha leasehold interests may be
reportable if the threshhold reguirements, including the
size of the transaction for the leasehold interests, are
met. This ls true even though Party B and the various
trusts may have the same ultimate parent entity.

We will be relying upon_vour analvsin_gnlc
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Very truly yours, N I
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