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Attentipn. Mr. Patrick sharp

Re:i Advice concerninq Hart-Scott—Rodina Antttrust
Inbrovene of

Dear Mr. Shatp:_'r

_This letter is a follow-up to a letter datad
. P -y }‘ﬁh a::d.ﬂ af _Fhao Yad n¥y3 _Trals

Commigsion ("FTC") with respect to the acquisition e
baneficiary's interest in a trust established in copnection.
with a leverdged’ sale—leasehack transaction. It is intefided to :
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conversation on: March 13, 1990 cencerning two varialions: |
transactxon structure outlined in tha December: 11 letter._

- X explained in. tne December 11 lettayr, aur client
is he_lgasee of ag .§ in a power plant
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t interest in the Power Plant.” As I¢ .
are in operating control of the 2] 3
A8 owned by a trustee (the “Trustec“); which
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duties to the Bennticiarurs ¢ but th. Trustee is not responlibla
for managing the Power Flant and does not serve a ‘policy-
making function with respect to the Trust, Also, while a super
wajority of the Beneficlaries may remove the Trustee, the. .
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. ‘hag hever.been- removed d.uri.hg the existence of the. Trust.- Risk -
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invaelves payeIil OL Ouustanalng aept Or 1ne Trust, " AT e
curzent time, the Trustee is debtor under a bond mden_ture
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Trust, “aither by.cagh payments or, if accept to the
oldérs, by substitution of bonds of and-
for the bonds isaued by the Trust. 7

You adv;segw with the pgg_gmher 1

F N sy o




.. DEC 1@ ’91 1@:
_J2re481  315:13 PAGE . pag
~ ? . A A vrr

beo WALOrlal Why LY suljebl 47 -
the confidentiality provisién o1

: .. 3ection 74 (h) of the Clayton Act
Federal Trade Commission 51oh ser th
; d 0l restricts rolezse under tiha
March 18, 1991

5 . ragden of Informaticn pet
rage :

tg +ho vrarmeddwer woainedwamamin & 20— & _a e - 8 _mP __.a . = sa

isnsepack transaction in which the sale of the beneficial -
interest i{s in substance only the transfar of an income ‘gtréam,
which is neither a voting security nor asset under the Act,  In
our Margh 13, 1991 call you confirmed my conclusion -that the .
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Department'sAntitrust Division need not be sought regarding
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'r ' The parties would like to consugpste the _,_';_,.',.,,;-;,.;.u $man

~~ celepnone conversation, or if you have any questions or further
comments, I would appreciate it if you would contact me
-indédiately. Thank'you for your assistance. L

Very truly yours,
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