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October 8, 1991

=
Mr. Patrick Sharpe - e
- o e NLLD —
H-303 SRR
Federal Trade Commission R
Washington, D.C. 20580 ' -E E

Re: Sections 802.30 and 802,52
Dear Mr. Sharpe:
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Qur conclu»smnﬁ was that t'_‘

rporation X is a company organized under the laws of
ﬂ Its voting securities are owned 50% by Corporation B and- -~
50% by Corporation C. Corporation B owns all of the voting

A owns all of the voting

securities of Corporation C. Corporation
securities of Corporation B. Corporation A have an
voting s i , but is “controlled” by a %in
that theﬂ has the right to 50% or more o e p £
Corporation an % or more of the assets of Corporation A upon

m also owns non-voting securities of
Corporation X. The fo ing chart depicts these

liquidation. The
ownership/control relationships:
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Mr. Patrick Sharpe
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While Corporation X is organzzed under the laws of -
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Corporation X's voting securities from Corporation B and
Corporation C or by acquiring the stock of Corporation B from
Corporation A. The buyer will also acquire the non-voting
securities of Corporation X.
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in the U.S. Prior to consummating the sale of Corporation X, it
certain U.S. assets of these U.5. subsidiaries having a total (zsﬁﬁaio
b

value of more than $15 million will be transferred to a company
whose voting securities will be owned, directly or indirectly,
Corporat;on A, or the voting securities of certain of these U .3297130
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