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November 14, 1001

| Via Facsimile

Richard B. Smith, Esaq.

Federal Trade Commission

6th & Pennsylvania Avenue, N.W.
Room 308

Washington, D.C. 20580

Re: Application of Section 801.11(e)
Dear Mr, Smith:

Thank you for your comments provided to my colleagueqand
me during our telephone conversation of November 6, 1991, regarding Section 801.11(e)
of the regulations adopted pursuant to the Hart-Scott-Rodino ("HSR") Antitrust
Improvements Act of 1976, As agreed, we have set forth below our understanding of

your responses to our questions regarding a particular transaction anticipated by our
client (the "Transaction").
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subject to the HSR premerger notification and waiting period requirements.

Specifically, we asked whether the simultaneous acquisition of the stock of the four
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whether the nature of this Transaction will cause it not to be subject to reporting by

p}'tun_of Sentmn 801.11fe) of the HSR veonlations.

We understand your answer to be that the Transaction would not be
reportable because under Sectmn 801 ll(e ould not meet the size-of-person

t_rj._l\t i:.,i __i___,A.
Thank you for your imsistzince in this matter,

Sincerely yours
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