0228002 oo:¢0 (IO

ORIy = v oo

BOZ. 2 ©

Premcrger Notification Office =k
Federal Trade Commission "’
6th Street and Pennsylvania Ave. N.W. :
Room: 303

Washington, D. €. 20580
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(Supp. 1991) (the "Act®), and its applicability o the transaction
hereinafter described.

Corporation J and its affiliates have for ecveral years been
invelved in business of acquiring, holding, owning, servicing and

- dispusing of promissory notes, loans, receivables and  reilated:
assets, tCogether with assets held, acquired or pledged as

, collateral therefore, including real estate, from the Resolutioh:
: Trust Coxporation, Federal Deposit Insurance Corporation, and other:
third gart‘:_;tes. Corporation € has provided financing to corporation
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Corporation J owns 50% of the shares of corporation W and a 49.5% Zol*(‘&{
limiteq partnership interest in WL. The remaining shares of f
corporation W are owned by individuzl S who owns 25% and individual f": f{.qj,
B who: owns. 25%. - Corperation W owns a 1% interest as the general: f f"
partyer of WL. Individual & also owns a 24.75% limited partnership
interest in WL, with the remaining 24.75% limited partnership
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ors of t.he corporation. Based upon the foregoing facts and
* reading of 16 CFR § 801.1, we believe corporati.on J to: be the
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It is our understanding that the Act would not apﬁ:ly to co! oration
C's scquisition of the limited partnership interest in WL because
& partnership interest is neither an asset nor a "voting securi
within the meaning of 16 CFR § 801.1(f).*Wofe: aery | les9 Huan Jo8%]
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atfecting ~commerce” as those terms are defined in 16 CFR §§
801.1(1) and B801.3.

Next, it would appear that the second prong of the Act is
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Finally, under the third prong of the Act, it would appear that as
a result of the proposed acquisition the acguiring person
(corporation C) would hold 15% or more of the voting securities or
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appl}ﬁi:ased tpon. the satisfaction of 15 U.8.C. § 18a(3)(&);
bowever, the transactfon would not appear to satisfy 15 U.5.C. §

"
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shiail be exeppt from the requirements of the Act if as a resnlt of
. the acyuisition the acquiring per=on would not hold:
(a) assets of the acquired perscn wvalued at more than $15
million; or

) (b) woting securities which confer control of an issuer
! which, together with all entities which it controls has

; annual net sales or total asmsete of $25 million or more.
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corporation W by corporation ¢ is exempt from the reporting
regquirements and an interpretation as to whether the acquisition by
corporation C of an interest in the limited partnership WL is
reportable.

" If you have any questions or need any additional information,
please feel free to cuntact _the uhdersioned.

Thank you for your attention to this request.
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Very truly yours,

Zr 5 < /'L'“""‘ W.Co






