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, . Dear Patricks '

This fetter will summarize our telephone conversation this afternoon. In that

; conversation I told you about a pro posed transaction inv eandsale

of a shopping center (the 'Pro rt%") located in the - At the
present time, the Property is owned by a limited p

Upon consummation of the contemplated fransaction, a newly formed Delaware. ]
- - corporation (the * Acquiring Corpoiation”) will have acqun% Ip

é%ummg Con rporation will have only two shareholders. One shareho der, wlnch

own Iess than 50% of the shares in the Acquiring Corporation, will be &
::frps%r:rte pension plan, The other shareholder which will own. more than 50% of piso

: es in the Acquirin Corporation, will be a revocable grou (the (sdﬁr
‘ "Group Trust™) wxﬂ; ewnﬂm_‘m‘;&, gr p
— e —" ]
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Becanse.each beneficiary of the Group Trust is a "$100 million" person within the
criteria established under the Act, the "size of the person” test will be met in the
proposed transaction, -

" Weaext gddressed the "size of transaction” test. In that context, Imdtofoufgggzg
g, 195

the: telephone excerpts from e letter which I had written to you on June

_ with tespectto an unrelated transaction. A copy of that letter is enclosed herewith,

To refresh your recollection, the enclosed letter was written to you very: shortly

after a series of telephone conversations between us in which you confirmed for me

I would appreciate it if you would review the enclosed letter and then call me ¢o
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Thank you very much.

Vety truly yours,
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