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Premerger Notification Office

Bureau of Competition

Fedéral Trade Commission

Sixth Street and Pennsylvania Avenue
Washington, DC 20580

Attn': Mr, Richard Smith

Re: Section 18a(c)(1) Exemption for Aequisitions of Income-Producing Real
‘ Estate by Real Estate Investment Trusts

Deat Mr, Smith:
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tetter accurately sets forth your policy regarding this matter.

Thank you for your attention and cooperation,

Very truly yours,




