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acquisition of the Secured Loans and the Financing Leases
exempt upder §§7A{(c)(2) and 7A(a)(3)(B} of the Act.
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mortgages which the starr has previously deemed exempt Irom
the Act. See ABA Premerger Notification Practice Manual,
Item 26. As with commercial loans and mortgages, the
Purchaser will have no right to proceed against the assets
which secure its debt unless there is a default in payment
to it. If it does proceed, Purchaser must act in a

commerclally reaaonable manner under the UCC. (UCC §9=504)
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Thank you for your kind consideration. We look
forward to receipt of the staff‘s informal interpretation as
soon as practicable. In the meantime, you should feel free
to telephone me with any questions or comments.
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