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from Notification Requirement of the Hart-Scott—Rodino
Antitrust Improvements Act of 1376 —_—
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2. Creditor has loaned money to, and made—
in, two related ventures, namely
ner A and Partnership B. Schedule A attached
hereto is a schematic diagram of Creditor's interests
in the Partnerships.
PARTNERSHIP A
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manufacturing. It has assets in excess of $15 000 000
but less than $100,000.,000.
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4. The general partner of Partnership A is‘ . r,\,-_—i-‘— ek
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outstanding capital stock of § Corporation A is held G S
by Individual A. aip' i
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7. Creditor has loaned money to Partnership A. A
commercial bank {since taken over by the FDIC) has
also loaned money to Partnership A.

11ab111t1es 1n excess of the fair market value of its
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PARTNERSHIP B

9. Partnership B is engaged in commerce other than
manufacturing. It has assets in excess of $15,000,000
but less than $100,000,000.

10. The general partner of Partnership B is-
Corporation B and He limited partners if
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both Corporation B and Corporation C,
representing 80% of each s corporation's issued and
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"12. Creditor holds voting s es of -Corporatlon B
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and outstandmg Capltal sEock. Individual A and
Individual C each hold 10% of such shares.
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commercial banks (one of which is the bank which
loaned money to Partnership A) have also loaned money

14, Partnership B is insolvent. It has total liabilities

in excess of the fair market value of its assets and
it is unable to pay its debts as they come due.

WORK-QUT OF DEBRT

15. A plan for the restructuring of Partnership A and
Partnership B has been worked out among Partnership A,
Partnership B, Creditor and the bank lenders of both
Partnership A and Partnership B, the relevant
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Corporation A and . Corporation B,
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and the Corporations remain liable for
all of the debts of the Partnerships, all of
the Partnerships’' r, tive assets will be
distributed to the Corporations; none of
such assets will be distributed to the-
Corporations.

b. Following such liquidations, Corporation
A will be merged with and into
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B before dilution for management equity
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interests in Corporation B and (iv) the banks
will be issued a warrant to purchase a
portion of the stock of @Corporation B in
the event certain conditions are satisfied,.
CONCLUSION

You confirmed that, because, inter alia, Creditor is a _!
creditor which extended credit to the Partnership in the Uﬁp
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== —connection WIth 3 Dona I1de debt WOILR-OUEL, SUCH LIansactions
may be effected without filing a notice under the Act by reason
of the exemption from notification set forth in 16 C.F.R.

§802.63(a).

1Tnank you.
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