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April 30, 1993

Mr Pa(nckShatpe

uﬁerger ouﬁcahon Ofﬁcc
Bureau of Competition
Room 303
Federal Trade Commission

Sixin Sueer and Fennsylvania Avenae
Washington, D. C. 20580

On April 14, 1993, I wrote a lattc 'wmchldescnbedafirposed_
he purpose of that letter was to determine
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As you ma the result of that inquiry was a conclusion that ﬂnch
muld be reported. The purpose of this letter is to co our more
ons as to wluch entity should be filing on behalf of the acquiring person,
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" A, an individual (Class A Limited Partner) L 49%
B, an individual (Class A Limited Partner) 1%
C, an individual (Class B Limited Partner) 25%' _
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However,asweadwsedym the hnntedpartners(AandB)arceachenuﬂedto
a cumulative reﬂ:monﬂ:elrmvasted ital during the term of the

and upon hqmdauon of the partnership, are entitled to a preferential return of their entire |
invested tal. The New Partncrship will be initially capitalized by investments fromall !

partners totalmg $3,000,000. :
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circumstances, A would receive 3980,000 of the $1,000,000 in distributable liquidation
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rofits of partnership assefs in fhe event of a liquidation, you advised me that the
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' statedmthlslettcrarecorrectandthatﬂnslettermllbeplacedm

that my conclusio;
your business files.

Very truly yours,
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